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SHIRE OF MORAWA
STATEMENT OF COMPREHENSIVE INCOME
BY NATURE OR TYPE
FOR THE YEAR ENDED 30 JUNE 2018

NOTE 2017/18 - 201617 2016/17
Budget Actual Budget
$ $ $
Revenue
Rates 8 1,800,645 1,664,137 1,654,224
Operating grants, subsidies and
contributions 15 1,197,480 6,026,657 1,914,295
Fees and charges 14 837,207 758,054 866,464
Service charges 11 0 0 0
Interest earnings 2(a) 102,362 126,584 237,500
Other revenue 2(a) 137,989 262,503 130,737
4,075,683 8,837,935 4,803,220

Expenses
Employee costs (1,717,634) (1,572,886) (1,664,521)
Materials and contracts (1,982,099) (4,357,954) (1,5671,884)
Utility charges (360,123) (502,911) (341,848)
Depreciation on non-current assets 2(a) (1,463,496) (1,480,828) (1,683,278)
Interest expenses 2(a) (20,920) (21,653) (22,704)
Insurance expenses (140,979) (200,120) (178,523)
Other expenditure (696,123) (140,048) (169,465)

(6,381,374) (8,276,400) (5,632,223)

(2,305,691) 561,535 (829,003)
Non-operating grants, subsidies and
contributions 15 1,017,064 1,631,501 3,738,832
Profit on asset disposals 6 13,000 1,113 1,990
Loss on asset disposals 6 0 (42,552) (20,249)
Loss on revaluation of non current assets 0 0 0
Net result (1,275,627) 2,051,597 2,891,570
Other comprehensive income
Changes on revaluation of non-current assets 0 0 0
Total other comprehensive income 0 0 0
Total comprehensive income (1,275,627) 2,051,597 ‘2,891,570

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF MORAWA

STATEMENT OF COMPREHENSIVE INCOME

BY PROGRAM
FOR THE YEAR ENDED 30 JUNE 2018
NOTE 2017/18 2016/17 201617
Budget Actual Budget
Revenue (refer notes 1,2,8,10 to 15) $ $ $ '
Governance 10 40 10
General purpose funding 2,693,995 4,156,663 3,437,377
Law, order, public safety 26,230 25,098 44,720
Health 5,350 3,328 8,000
Education and welfare 133,899 22,333 45,500
Housing 142,761 195,171 137,711
Community amenities 451,091 435,500 461,431
Recreation and culture 69,214 47,088 96,031
Transport 246,130 3,665,608 264,109
Economic services 167,819 165,523 185,099
Other property and services 139,184 131,583 123,232
4,075,683 8,837,935 4,803,220
Expenses excluding finance costs (refer notes 1, 2 & 16)
Governance (491,640) (452,991) (485,346)
General purpose funding (174,282) (218,514) (198,855)
Law, order, public safety (84,223) (130,078) (147,658)
Health (210,604) (155,565) (154,150)
Education and welfare (800,015) (175,989) (299,878)
Housing (292,350) (134,050) (156,049)
Community amenities (741,202) (573,534) (616,433)
Recreation and culture (1,136,614) (1,172,151) (1,143,712)
Transport (1,598,634) (4,773,206) (1,751,425)
Economic services (794,594) (415,711) (628,406)
Other property and services (36,296) (52,958) (27,607)
(6,360,454) (8,254,747) (5,609,519)
Finance costs (refer notes 2 & 7)
Housing (20,920) (21,653) (22,704)
(20,920) (21,653) (22,704)
(2,305,691) 561,535 (829,003)
Non-operating grants, subsidies and contributions 15 1,017,064 1,531,501 3,738,832
Profit on disposal of assets 6 13,000 1,113 1,990
(Loss) on disposal of assets 6 0 (42,552) (20,249)
Loss on revaluation of non current assets 0 0 0
1,030,064 1,490,062 3,720,573
Net result (1,275,627) 2,051,597 2,891,570
Other comprehensive income
Changes on revaluation of non-current assets 0 0 0
Total other comprehensive income 0 0 0
Total comprehensive income (1,275,627) 2,051,597 2,891,570

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF MIORAWA

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2018

NOTE 2017/18 2016/17 2016/17
Budget Actual Budget
$ $ $
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Rates 1,950,645 1,548,484 1,804,224
Operating grants, subsidies and
contributions 1,199,980 6,986,567 2,634,295
Fees and charges 837,207 758,054 866,464
Service charges 0 0 0
Interest earnings 102,362 126,584 237,500
Goods and services tax 371,974 374,995 502,055
Other revenue 137,989 262,503 130,737
4,600,157 10,057,187 6,175,275
Payments
Employee costs (1,715,134) (1,559,635) (1,625,407)
Materials and contracts (1,682,099) (4,639,522) (1,366,829)
Utility charges (360,123) (502,911) (341,848)
Interest expenses (20,420) (23,014) (22,704)
Insurance expenses (140,979) (200,120) (178,523)
Goods and services tax (371,974) (371,974) (500,000)
Other expenditure (696,123) (140,048) (169,465)
(4,986,852) (7,437,224) (4,204,776)
Net cash provided by (used in)
operating activities 3(b) (386,695) 2,619,963 1,970,499
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for development of
land held for resale 5 (20,000) 0 0
Payments for purchase of
property, plant & equipment 5 (332,870) (866,618) (1,259,304)
Payments for construction of
infrastructure 5 (1,807,415) (2,715,451) (5,443,746)
Non-operating grants,
subsidies and contributions
used for the development of assets 1,017,064 1,531,501 3,738,832
Proceeds from sale of
plant & equipment 6 15,000 132,273 135,500
Net cash provided by (used in)
investing activities (1,128,221) (1,918,295) (2,828,718)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings 7 (70,815) (67,842) (68,175)
Advances to community groups 0 0 0
Proceeds from self supporting loans 0 0 0
Proceeds from new borrowings 7 0 0 0
Net cash provided by (used in)
financing activities (70,815) (67,842) (68,175)
Net increase (decrease) in cash held (1,585,731) 633,826 (926,394)
Cash at beginning of year 7,046,435 6,412,609 6,299,087
Cash and cash equivalents
at the end of the year 3(a) 5,460,704 7,046,435 5,372,693

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF MORAWA

RATE SETTING STATEMENT
FOR THE YEAR ENDED 30 JUNE 2018

Net current assets at start of financial year - surplus/(deficit)

Revenue from operating activities (excluding rates)
and non-operating grants,subsidies and contributions)
Governance

General purpose funding

Law, order, public safety

Health

Education and welfare

Housing

Community amenities

Recreation and culture

Transport

Economic services

Other property and services

Expenditure from operating activities
Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

Operating activities excluded from budget

(Profit) on asset disposals

Loss on disposal of assets

Depreciation on assets

Movement in Leave Reserve (Added Back)

Movement in Deferred Pensioner Rates/ESL (non-current)
Movement in employee benefit provisions (non-current)
Amount attributable to operating activities

INVESTING ACTIVITIES

Non-operating grants, subsidies and contributions
Purchase land held for resale

Purchase property, plant and equipment
Purchase and construction of infrastructure
Proceeds from disposal of assets

Amount attributable to investing activities

FINANCING ACTIVITIES

Repayment of borrowings

Proceeds from new borrowings

Proceeds from self supporting loans

Transfers to cash backed reserves (restricted assets)
Transfers from cash backed reserves (restricted assets)
Amount attributable to financing activities

Budgeted deficiency before general rates
Estimated amount to be raised from general rates

Net current assets at end of financial year - surplus/(deficit)

NOTE

4

2(a)

—
~ ~ o oo g

©

4

This statement is to be read in conjunction with the accompanying notes.

2017118 2016/17 201617
Budget Actual Budget
$ $ $

428,376 1,081,056 1,088,808
428,376 1,081,056 1,088,808
10 40 10
897,142 2,502,434 1,786,445
26,230 25,098 44,720
5,350 3,328 8,000
133,899 22,333 45,500
142,761 195,171 137,711
464,091 435,500 461,431
69,214 47,088 96,031
246,130 3,666,721 265,609
167,819 185,523 185,099
139,184 131,583 123,722
2,291,830 7,184,819 3,154,278
(491,640) (452,991) (485,348)
(174,282) (218,514) (198,855)
(84,223) (147,270) (147,658)
(210,604) (155,565) (154,150)
(800,015) (175,989) (299,878)
(313,270) (155,703) (178,753)
(741,202) (573,534) (616,433)
(1,136,614) (1,172,151) (1,143,712)
(1,598,634) (4,780,143) (1,769,563)
(794,594) (415,711) (628,406)
(36,296) (71,381) (29,718)
(6,381,374) (8,318,952) (5,652,472)
(13,000) (1,113) (1,990)
0 42,552 20,249
1,463,496 1,480,828 1,683,278
0 (5,514) 0
0 (2,624) 0
0 (11,275) 0
(2,210,672) 1,449,777 292,151
1,017,064 1,531,501 3,738,832
(20,000) 0 0
(332,870) (866,618) (1,259,304)
(1,807,415) (2,715,451) (5,443,746)
15,000 132,273 135,500
(1,128,221) (1,918,295) (2,828,718)
(70,815) (67,842) (68,175)
0 0 0
0 0 0
(278,751) (1,341,679) (519,121)
1,892,170 652,186 1,472,931
1,542,604 (757,335) 885,635
(1,796,289) (1,225,853) (1,650,932)
1,796,853 1,654,229 1,650,932
564 428,376 0
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

1. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation
The budget has been prepared in accordance with applicable Australian Accounting Standards
(as they apply to local government and not-for-profit entities), Australian Accounting
Interpretations, other authorative pronouncements of the Australian Accounting Standards
Board, the Local Government Act 1995 and accompanying regulations. Material accounting
policies which have been adopted in the preparation of this budget are presented below and
have been consistently applied unless stated otherwise.

Except for cash flow and rate setting information, the budget has also been prepared on the
accrual basis and is based on historical costs, modified, where applicable, by the
measurement at fair value of selected non-current assets, financial assets and liabilities.

Critical accounting estimates

The preparation of a budget in conformity with Australian Accounting Standards requires

management to make judgements, estimates and assumptions that effect the application of policies and
reported amounts of assets and liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors
that are believed to be reasonable under the circumstances; the results of which form the basis of making
the judgements about carrying values of assets and liabilities that are not readily apparent from other
sources. Actual results may differ from these estimates.

The local government reporting Entity
All funds through which the Shire of Morawa controls resources to carry on its functions
have been included in the financial statements forming part of this budget.

In the process of reporting on the local government as a single unit, all transactions and
balances hetween those Funds (for example, loans and transfers between Funds) have been
eliminated.

All monies held in the Trust Fund are excluded from the financial statements. A separate

statement of those monies appears at Note 17 to the budget.

(b) 2016/17 actual balances
Balances shown in this budget as 2016/17 Actual are as forecast at the time of budget

preparation and are subject to final adjustments.

(c) Rounding off figures
All figures shown in this budget, other than a rate in the dollar, are rounded to the nearest dollar.

(d) Comparative figures

Where required, comparative figures have been adjusted to conform with changes in presentation
for the current budget year.

(e) Budget comparative figures

Unless otherwise stated, the budget comparative figures shown in the budget relate to
the original budget estimate for the relevant item of disclosure.
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Forecast fair value adjustments

All fair value adjustments relating to remeasurement of financial assets at fair value through
profit or loss (if any) and changes on revaluation of non-current assets are impacted

upon by external forces and not able to be reliably estimated at the time of budget adoption.

Fair value adjustments relating to the re-measurement of financial assets at fair value through
profit or loss will be assessed at the time they occur with compensating budget amendments
made as necessary.

It is anticipated, in all instances, any changes upon revaluation of non-current assets will relate to
non-cash transactions and as such, have no impact on this budget document.

Rates, grants, donations and other contributions
Rates, grants, donations and other contributions are recognised as revenues when
the Shire of Morawa obtains control over the assets comprising the contributions.

Control over assets acquired from rates is obtained at the commencement of the rating period
or, where earlier, upon receipt of the rates.

Goods and services tax (GST) :
Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of GST receivable or payable. The net amount of
GST recoverable from, or payable to, the ATO is included with receivables or payables in the
statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from
investing or financing activities which are recoverable from, or payable to, the ATO are
presented as operating cash flows.

Superannuation
The Shire of Morawa confributes to a number of superannuation funds on behalf of employees.

All funds to which the Shire of Morawa contributes are defined contribution plans.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand
with banks, other short term highly liquid investments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value and bank
overdrafts.

Bank overdrafts are shown as short term borrowings in current liabilities in Note 4 - Net Current
Assets.

Trade and other receivables

Trade and other receivables include amounts due from ratepayers for unpaid rates and service
charges and other amounts due from third parties for goods sold and services performed in the
ordinary course of business.

Receivables expected to be collected within 12 months of the end of the reporting period are
classified as current assets. All other receivables are classified as non-current assets.

Collectability of trade and other receivables is reviewed on an ongoing basis. Debts that are
known to be uncollectible are written off when identified. An allowance for doubftful debts is
raised when there is objective evidence that they will not be collectible.
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Inventories
General
Inventories are measured at the lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Land held for resale

Land held for development and sale is valued at the lower of cost and net realisable value. Cost
includes the cost of acquisition, development, borrowing costs and holding costs until
completion of development. Finance costs and holding charges incurred after development is
completed are expensed.

Gains and losses are recognised in profit or loss at the time of signing an unconditional
contract of sale if significant risks and rewards, and effective control over the land, are passed
on to the buyer at this point.

Land held for sale is classified as current except where it is held as non-current based on
Council’s intentions to release for sale.

Fixed assets

Each class of fixed assets within either property, plant and equipment or infrastructure, is
carried at cost or fair value as indicated less, where applicable, any accumulated depreciation
and impairment losses.

Mandatory requirement to revalue non-current assets
Effective from 1 July 2012, the Local Government (Financial Management) Regulations were amended and
the measurement of non-current assets at Fair Value became mandatory.

During the year ended 30 June 2013, the Shire of Morawa commenced the process of
adopting fair value in accordance with the Regulations.

Whilst the amendments initially allowed for a phasing in of fair value in relation to fixed assets over three
years, as at 30 June 2015 all non-current assets were carried at fair value in accordance with the
the requirements.

Thereafter, each asset class must be revalued in accordance with the regulatory framework established and
the Shire of Morawa revalues its asset classes in accordance with this mandatory timetable.

Relevant disclosures, in accordance with the requirements of Australian Accounting Standards, have been
made in the financial report as necessary.

Initial recognition and measurement between mandatory revaluation dates
All assets are initially recognised at cost and subsequently revalued in accordance with the
mandatory measurement framework detailed above.

In relation to this initial measurement, cost is determined as the fair value of the assets given

as consideration plus costs incidental to the acquisition. For assets acquired at no cost or for

nominal consideration, cost is determined as fair value at the date of acquisition. The cost of

non-current assets constructed by the Shire of Morawa includes the cost of all materials used

in construction, direct labour on the project and an appropriate proportion of variable and fixed overheads.

Individual assets acquired between initial recognition and the next revaluation of the asset class
in accordance with the mandatory measurement framework detailed above, are carried at cost
less accumulated depreciation as management believes this approximates fair value. They will
be subject to subsequent revaluation of the next anniversary date in accordance with the
mandatory measurement framework detailed above.
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fixed assets (continued)

Revaluation
Increases in the carrying amount arising on revaluation of assets are credited to a revaluation

surplus in equity. Decreases that offset previous increases of the same asset are recognised
against revaluation surplus directly in equity. All other decreases are recognised in profit or loss.

Land under roads
In Western Australia, all land under roads is Crown land, the responsibility for managing which,
is vested in the local government.

Effective as at 1 July 2008, Council elected not to recognise any value for land under roads
acquired on or before 30 June 2008. This accords with the treatment available in Australian
Accounting Standard AASB 1051 Land Under Roads and the fact Local Government (Financial
Management) Regulation 16(a)(i) prohibits local governments from recognising such land as an
asset.

In respect of land under roads acquired on or after 1 July 2008, as detailed above, Local
Government (Financial Management) Regulation 16(a)(i) prohibits local governments from
recognising such land as an asset.

Whilst such treatment is inconsistent with the requirements of AASB 1051, Local Government
(Financial Management) Regulation 4(2) provides, in the event of such an inconsistency, the
Local Government (Financial Management) Regulations prevail.

Consequently, any land under roads acquired on or after 1 July 2008 is not included as an asset
of the Shire
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fixed assets (continued)

Depreciation

The depreciable amount of all fixed assets including buildings but excluding freehold land, are
depreciated on a straight-line basis over the individual asset's useful life from the time the asset
is held ready for use. Leasehold improvements are depreciated over the shorter of either the
unexpired period of the lease or the estimated useful life of the improvements.

Major depreciation periods used for each class of depreciable asset are:

Buildings 40 to 100 years
Furniture and Equipment 5 to 10 years
Plant and Equipment 5 to 15 years
Sealed roads and streets

clearing and earthworks not depreciated
construction/road base 40 years

original surfacing and
major re-surfacing

- bituminous seals 20 years
Gravel roads

clearing and earthworks not depreciated
construction/road base 40 years
gravel sheet 12 years
Formed roads (unsealed)

clearing and earthworks not depreciated
construction/road base 50 years
Footpaths - slab 50 years
Drainage 50 years
Other Infrastructure 10 to 50 years
Parks and Ovals 50 years
Airfields 50 years

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying
amount. These gains and losses are included in profit or loss in the period which they arise.

Capitalisation Threshold
Expenditure under the thresholds listed below is not capitalised. Rather, it is recorded on an

asset inventory listing.

- Land Nil (All Land Capitalised)
- Buildings 5,000
- Plant & Equipment 5,000
- Furniture & Equipment 5,000
- Infrastructure 5,000
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fair value of assets and liabilities

When performing a revaluation, the Shire of Morawa uses a mix of both independent and
management valuations using the following as a guide:

Fair value is the price that the Shire of Morawa would receive to sell the asset or would have

to pay to transfer a liability, in an orderly (i.e. unforced) transaction between independent, knowledgeable
and willing market participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing

information is used to determine fair value. Adjustments to market values may be made having

regard to the characteristics of the specific asset. The fair values of assets that are not traded

in an active market are determined using one or more valuation techniques. These valuation

technigues maximise, to the extent possible, the use of observable market data.

To the extent possible, market information is extracted from either the principal market for the
asset (i.e. the market with the greatest volume and level of activity for the asset or, in the
absence of such a market, the most advantageous market available to the entity at the end of
the reporting period (ie the market that maximises the receipts from the sale of the asset after
taking into account transaction costs and transport costs).

For non-financial assets, the fair value measurement also takes into account a market
participant’s ability to use the asset in its highest and best use or to sell it to another market
participant that would use the asset in its highest and best use.

Fair value hierarchy

AASB 13 requires the disclosure of fair value information by level of the fair value hierarchy,
which categorises fair value measurement into one of three possible levels based on the lowest
level that an input that is significant to the measurement can be categorised into as follows:

Level 1
Measurements based on quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date.

Level 2
Measurements based on inputs other than quoted prices included in Level 1 that are observable

for the asset or liability, either directly or indirectly.

Level 3
Measurements based on unohservable inputs for the asset or liability.

The fair values of assets and liabilities that are not traded in an active market are determined
using one or more valuation techniques. These valuation techniques maximise, to the extent
possible, the use of observable market data. If all significant inputs required to measure fair
value are observable, the asset or liability is included in Level 2. If one or more significant inputs
are not based on observable market data, the asset or liability is included in Level 3.

Valuation techniques

The Shire of Morawa selects a valuation technique that is appropriate in the circumstances

and for which sufficient data is available to measure fair value. The availability of sufficient and relevant
data primarily depends on the specific characteristics of the asset or liability being measured.

The valuation techniques selected by the Shire of Morawa are consistent with one or more of

the following valuation approaches:
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Fair value of assets and liabilities (continued)

Market approach
Valuation techniques that use prices and other relevant information generated by market

transactions for identical or similar assets or liabilities.

Income approach
Valuation techniques that convert estimated future cash flows or income and expenses into a

single discounted present value.

Cost approach
Valuation techniques that reflect the current replacement cost of an asset at its current service

capacity.

Each valuation technique requires inputs that reflect the assumptions that buyers and sellers

would use when pricing the asset or liability, including assumptions about risks. When

selecting a valuation technique, the Shire of Morawa gives priority to those techniques that
maximise the use of observable inputs and minimise the use of unobservable inputs. Inputs that are
developed using market data (such as publicly available information on actual transactions) and
reflect the assumptions that buyers and sellers would generally use when pricing the asset or
liability and considered observable, whereas inputs for which market data is not available and
therefore are developed using the best information available about such assumptions are
considered unobservable.

The mandatory measurement framework imposed by the Local Government (Financial Management)
Regulations requires, as a minimum, all assets to be revalued at least every 3 years. Relevant
disclosures, in accordance with the requirements of Australian Accounting Standards have been
made in the budget as necessary.

Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Shire of Morawa becomes a

party to the contractual provisions to the instrument. For financial assets, this is equivalent to the date
that the Shire of Morawa commits itself to either the purchase or sale of the asset (ie trade

date accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where
the instrument is classified ‘at fair value through profit or loss’, in which case transaction costs
are expensed to profit or loss immediately.

Classification and subsequent measurement
Financial instruments are subsequently measured at fair value, amortised cost using the
effective interest rate method, or cost.

Amortised cost is calculated as:

(a) the amountin which the financial asset or financial liability is measured at initial
recognition;

(b) less principal repayments and any reduction for impairment; and

(c) plus or minus the cumulative amortisation of the difference, if any, between the amount
initially recognised and the maturity amount calculated using the effective interest
rate method.
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Financial instruments (continued)

The effective interest method is used to allocate interest income or interest expense over the
relevant period and is equivalent to the rate that discounts estimated future cash payments or
receipts (including fees, transaction costs and other premiums or discounts) through the
expected life (or when this cannot be reliably predicted, the contractual term) of the financial
instrument to the net carrying amount of the financial asset or financial liability. Revisions to
expected future net cash flows will necessitate an adjustment to the carrying value with a
consequential recognition of an income or expense in profit or loss.

Financial assets at fair value through profit and loss

Financial assets are classified at “fair value through profit or loss” when they are held for
trading for the purpose of short term profit taking. Assets in this category are classified as
current assets. Such assets are subsequently measured at fair value with changes in
carrying amount being included in profit or loss.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and are subsequently measured at
amortised cost. Gains or losses are recognised in profit or loss.

Loans and receivables are included in current assets where they are expected to mature
within 12 months after the end of the reporting period.

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed maturities and

fixed or determinable payments that the Shire of Morawa management has the positive

intention and ability to hold to maturity. They are subsequently measured at amortised cost. Gains or
losses are recognised in profit or loss.

Held-to-maturity investments are included in current assets where they are expected to
mature within 12 months after the end of the reporting period. All other investments are
classified as non-current.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are either not suitable
to be classified into other categories of financial assets due to their nature, or they are
designated as such by management. They comprise investments in the equity of other entities
where there is neither a fixed maturity nor fixed or determinable payments.

They are subsequently measured at fair value with changes in such fair value (i.e. gains or
losses) recognised in other comprehensive income (except for impairment losses). When the
financial asset is derecognised, the cumulative gain or loss pertaining to that asset previously
recognised in other comprehensive income is reclassified into profit or loss.

Available-for-sale financial assets are included in current assets, where they are expected to
be sold within 12 months after the end of the reporting period. All other available for sale
financial assets are classified as non-current.

Financial liabilities
Non-derivative financial liabilities (excl. financial guarantees) are subsequently measured at
amortised cost. Gains ar losses are recognised in the profit or loss.
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SHIRE OF MIORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(o) Financial instruments (continued)

Impairment

A financial asset is deemed to be impaired if, and only if, there is objective evidence of impairment
as a result of one or more events (a "loss event’) having occurred, which has an impact on the
estimated future cash flows of the financial asset(s).

In the case of available-for-sale financial assets, a significant or prolonged decline in the market
value of the instrument is considered a loss event. Impairment losses are recognised in profit or
loss immediately. Also, any cumulative decline in fair value previously recognised in other
comprehensive income is reclassified to profit or loss at this point.

In the case of financial assets carried at amortised cost, loss events may include: indications that
the debtors or a group of debtors are experiencing significant financial difficulty, default or
delinquency in interest or principal payments; indications that they will enter bankruptcy or other
financial reorganisation; and changes in arrears or economic conditions that correlate with
defaults,

For financial assets carried at amortised cost (including loans and receivables), a separate
allowance account is used to reduce the carrying amount of financial assets impaired by credit
losses. After having taken all possible measures of recovery, if management establishes that the
carrying amount cannot be recovered by any means, at that point the written-off amounts are
charged to the allowance account or the carrying amount of impaired financial assets is reduced
directly if no impairment amount was previously recognised in the allowance account.

Derecognition

Financial assets are derecognised where the contractual rights for receipt of cash flows expire or
the asset is transferred to another party, whereby the Shire of Morawa no longer has any
significant continual involvement in the risks and benefits associated with the asset.

Financial liabilities are derecognised where the related obligations are discharged, cancelled or
expired. The difference between the carrying amount of the financial liability extinguished or
transferred to another party and the fair value of the consideration paid, including the transfer of
non-cash assets or liabilities assumed, is recognised in profit or loss.

(p) Impairment of assets

In accordance with Australian Accounting Standards the Shire of Morawa assets, other than
inventories, are assessed at each reporting date to determine whether there is any indication they may be
impaired.

Where such an indication exists, an impairment test is carried out on the asset by comparing the
recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and
value in use, to the asset’s carrying amount.

Any excess of the asset’s carrying amount over its recoverable amount is recognised immediately
in profit or loss, unless the asset is carried at a revalued amount in accordance with another
standard (e.g. AASB 116) whereby any impairment loss of a revaluation decrease in accordance
with that other standard.
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(p) Impairment of assets (continued)

For non-cash generating assets such as roads, drains, public buildings and the like, value in use
is represented by the depreciated replacement cost of the asset.

At the time of adopting this budget, it is not possible to estimate the amount of impairment losses
(if any) as at 30 June 2018.

In any event, an impairment loss is a non-cash transaction and consequently, has no impact on
this budget document.

(q) Trade and other payables

Trade and other payables represent liabilities for goods and services provided to the Shire

prior to the end of the financial year that are unpaid and arise when the Shire of Morawa

becomes obliged to make future payments in respect of the purchase of these goods and services. The
amounts are unsecured, are recognised as a current liability and are normally paid within 30 days of
recognition.

(r) Employee benefits

Short-term employee benefits

Provision is made for the Shire of Morawa's obligations for short-term employee benefits.

Short term employee benefits are benefits (other than termination benefits) that are expected to be settled
wholly before 12 months after the end of the annual reporting period in which the employees

render the related service, including wages, salaries and sick leave. Short-term employee

benefits are measured at the (undiscounted) amounts expected to be paid when the obligation is

settled.

The Shire of Morawa’s obligations for short-term employee benefits such as wages, salaries

and sick leave are recognised as a part of current trade and other payables in the statement of financial
position. The Shire of Morawa'’s obligations for employees’ annual leave and long service leave
entitlements are recognised as provisions in the statement of financial position.

Other long-term employee benefits

Provision is made for employees’ long service leave and annual leave entitlements not expected to
be settled wholly within 12 months after the end of the annual reporting period in which the
employees render the related service. Other long-term employee benefits are measured at the
present value of the expected future payments to be made to employees. Expected future
payments incorporate anticipated future wage and salary levels, durations or service and
employee departures and are discounted at rates determined by reference to market yields at the
end of the reporting period on government bonds that have maturity dates that approximate the
terms of the obligations. Any remeasurements for changes in assumptions of obligations for other
long-term employee benefits are recognised in profit or loss in the periods in which the changes
oceur,

The Shire of Morawa’s obligations for long-term employee benefits are presented as

non-current provisions in its statement of financial position, except where the Shire of Morawa

does not have an unconditional right to defer settiement for at least 12 months after the end of the reporting
period, in which case the obligations are presented as current provisions.
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(s)

(t)

(u)

(v)

SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Borrowing costs

Borrowing costs are recognised as an expense when incurred except where they are directly
attributable to the acquisition, construction or production of a qualifying asset. Where this is the
case, they are capitalised as part of the cost of the particular asset until such time as the asset is
substantially ready for its intended use or sale.

Provisions

Provisions are recognised when the Shire of Morawa has a legal or constructive obligation,
as a result of past events, for which it is probable that an outflow of economic benefits will result and that outflow
can be reliably measured.

Provisions are measured using the best estimate of the amounts required to settle the obligation at
the end of the reporting period.

Leases

Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of
the asset, but not legal ownership, are transferred to the Shire of Morawa, are classified
as finance leases.

Finance leases are capitalised recording an asset and a liability at the lower amounts equal to the
fair value of the leased property or the present value of the minimum lease payments, including
any guaranteed residual values. Lease payments are allocated between the reduction of the lease
liability and the lease interest expense for the period.

Leased assets are depreciated on a straight live basis over the shorter of their estimated useful
lives or the lease term.

Lease payments for operating leases, where substantially all the risks and benefits remain with
the lessor, are charged as expenses in the periods in which they are incurred.

Lease incentives under operating leases are recognised as a liability and amortised on a straight
line basis over the life of the lease term.

Investment in associates

An associate is an entity over which the Shire of Morawa has significant influence.

Significant influence is the power to participate in the financial operating policy decisions of that entity

but is not control or joint control of those policies. Investments in associates are accounted for in the financial
statements by applying the equity method of accounting, whereby the investment is initially recognised at cost
and adjusted thereafter for the post-acquisition change in the Shire of Morawa’s share of .

net assets of the associate. In addition, the Shire of Morawa'’s share of the profit or loss of the

associate is included in the

The carrying amount of the investment includes, where applicable, goodwill relating to the associate.

Any discount on acquisition, whereby the Shire of Morawa's share of the net fair value of the

associate exceeds the cost of investment, is recognised in profit or loss in the period in which the investment
is acquired.
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(w) Investment in associates (continued)

Profits and losses resulting from transactions between the Shire of Morawa and the associate
are eliminated to the extent of the Shire of Morawa's interest in the associate.

When the Shire of Morawa’s share of losses in an associate equals or exceeds its interest in

the associate, the Shire of Morawa discontinues recognising its share of further losses unless

it has incurred legal or constructive obligations or made payments on behalf of the associate. When the
associate subsequently makes profits, the Shire of Morawa will resume recognising its share

of these profits once its share of the profits equals the share of the losses not recognised.

(x) Interests in joint arrangements

Joint arrangements represent the contractual sharing of control between parties in a business venture
where unanimous decisions about relevant activities are required.

Separate joint venture entities providing joint venturers with an interest to net assets are classified
as a joint venture and accounted for using the equity method. Refer to note 1(o) for a description
of the equity method of accounting.

Joint venture operations represent arrangements whereby joint operators maintain direct interests in

each asset and exposure to each liability of the arrangement. The Shire of Morawa’s interests,

in the assets, liabilities, revenue and expenses of joint operations are included in the respective line items of the
financial statements. Information about the joint ventures is set out in Note 20.

(y) Current and non-current classification

In the determination of whether an asset or liability is current or non-current, consideration is given

to the time when each asset or liability is expected to be settled. The asset or liability is classified

as current if it is expected to be settled within the next 12 months, being the Shire of Morawa’s

operational cycle. In the case of liabilities where the Shire of Morawa does not have the

unconditional right to defer settlement beyond 12 months, such as vested long service leave, the liability

is classified as current even if not expected to be settled within the next 12 months. Inventories held for trading
are classified as current even if not expected to be realised in the next 12 months except for land

held for sale where it is held as non-current based on the Shire of Morawa’s intentions to

release for sale.
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SHIRE OF MORAWA

NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2018

2017/18 201617 2016/17
Budget Actual Budget
2. REVENUES AND EXPENSES $ $ $
(a) Net result
The net result includes:
(i) Charging as an expense:
Auditors remuneration
Audit services 27,000 23,633 25,937
Other services 22,000 6,350 23,000
Depreciation by program
Governance 28,286 28,260 26,611
Law, order, public safety 16,124 38,857 35,393
Health 22,413 22,393 20,697
Education and welfare 16,409 16,395 16,386
Housing 85,289 85,211 82,131
Community amenities 83,210 83,135 81,941
Recreation and culture 282,830 283,739 287,996
Transport 561,371 560,859 762,146
Economic services 142,504 142,373 138,513
Other property and services 225,060 219,606 231,464
1,463,496 1,480,828 1,683,278
Depreciation by asset class
Land and buildings 457,621 463,041 452,294
Furniture and equipment 13,394 13,563 4,231
Plant and equipment 228,537 231,244 274,044
Roads 493,050 498,888 723,794
Footpaths 20,779 21,025 20,612
Dams 35,915 36,340 0
Parks and ovals 7,679 7,770 7,632
Sewerage 73,523 74,394 72,248
Airfields 12,354 12,500 12,279
Playground equipment 5,238 5,300 5,206
Infrastructure other 115,406 116,773 110,938
1,463,496 1,480,828 1,683,278
Interest expenses (finance costs)
- Borrowings (refer note 7(a)) 20,920 21,653 22,704
20,920 21,653 22,704
(i) Crediting as revenues:
Interest earnings
Investments
- Reserve funds 63,862 52,673 200,000
- Other funds 10,000 10,332 10,000
Other interest revenue (refer note 12) 28,500 63,5679 27,500
102,362 126,584 237,500
(i) Other revenue
Reimbursements and recoveries 67,934 192,427 59,682
Other 70,055 70,076 71,055
137,989 262,503 130,737
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

2. REVENUES AND EXPENSES (Continued)
(b) Statement of objective

In order to discharge its responsibilities to the community, Council has developed a set of
operational and financial objectives. These objectives have been established both on an overall
basis, reflected by the Shire's Community Vision, and for each of its broad activities/programs.

A VISION FOR MORAWA

MORAWA IS ‘BREAKING NEW GROUND’

Our vision is for Morawa to become the future regional centre of the North Midlands, the primary
industry hub of the mid-west and a centre of excellence in research, education and training.

It will be recognised as a welcoming, safe and attractive town with resourceful and colourful
personalities. As a proud and inclusive community, our people will remain faithful to the rural values
and lifestyle whilst embracing Morawa’s rewarding career prospects and exceptional health and social
facilities and quality, affordable housing.

Morawa will entice our youth to building futures in the town, for our elderly to age in place, and
encourage city dwellers and transient workers to contemplate Morawa as a future home for their
families.

Morawa's re-energised town centre and inviting main street will signal a return to the golden
days with commercial and retail businesses run by locals, and community organisations operating
alongside government agencies supporting the health and well-being of the region.

Our heritage buildings will come to life through contemporary social and cultural festivities year round.
Careful management will ensure Morawa’s well utilised recreational facilities remain the lifeblood
of the community, complemented by a network of natural open spaces for people all ages to enjoy.

Sustained by the town’s agricultural, mining and energy industries as well as the diverse
education and training opportunities; Morawa’s economy will remain strong. Our people will be
employed by spirited, ground breaking and progressive businesses, whilst new partnerships will
attract investment and enhance Morawa's growth.

As the innovation hub of the North Midlands, Morawa will also service, and be serviced by, a
network of self-supporting satellite communities. An efficient bus network and quality roads will
be used by students, workers, elderly, tourist, farmers, miners and other residents between Morawa
and the surrounding towns.

Strong and committed partnerships with our neighbouring towns, coupled with friendly ‘country

town rivalries’ will bind us with our neighbours and position the North Midlands district as a strategic
and formidable West Australian region.
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

2. REVENUES AND EXPENSES (Continued)
(b) Statement of objective (Continued)

GOVERNANCE

Objective:

To provide a management & administrative structure to service Council & the community.
Activities:

Includes members of Council, Civic Functions & Public Relations, Council Elections,
Training/Education.

GENERAL PURPOSE FUNDING

Objective:

To manage Council's finances.

Activities:

Includes Rates, Loans, Investments & Grants.

LAW, ORDER, PUBLIC SAFETY

Objective:

To provide, develop & manage services in response to community needs.
Activities:

Includes Emergency Services & Animal Control.

HEALTH

Objective:

To provide, develop & manage services in response to community needs.
Activities:

Includes Environmental Health, Medical & Health facilities.

EDUCATION AND WELFARE

Objective:

To provide, develop & manage services in response to community needs.
Activities:

Includes Education, Welfare & Children's Services.

HOUSING

Objective:

To ensure quality housing and appropriate infrastructure is maintained.
Activities:

Includes Staff & Other Housing.

COMMUNITY AMENITIES

Objective:

To provide, develop & manage services in response to community needs.

Activities:

Includes Refuse Collection, Sewerage, Cemetery, Building Control, Town Planning & Townscape.
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

2. REVENUES AND EXPENSES (Continued)
(b) Statement of objective (Continued)

RECREATION AND CULTURE

Objective:

To ensure the recreational & cultural needs of the community are met.
Activities:

Includes Pools, Halls, Library, Oval, Parks & Gardens & Recreational Facilities.

TRANSPORT

Obijective:

To effectively manage transport infrastructure.

Activities:

Includes Roads, Footpaths, Private Works, Machine Operating Costs, Outside Wages & Airstrip.

ECONOMIC SERVICES

Objective:

To foster economic development, tourism & rural services in the district.
Activities:

Includes Tourism, Rural Services, Economic Development & Caravan Park.

OTHER PROPERTY & SERVICES

Objective:

To provide control accounts and reporting facilities for all other operations.

Activities:

Includes Private Works, Public Works Overheads, Plant Operating Costs, Administration Overheads
and Unclassified Items.
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3. NOTES TO THE STATEMENT OF CASH FLOWS

(a)

(b)

SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2018

Reconciliation of cash

For the purposes of the statement of cash flows, cash includes cash and cash equivalents,

net of outstanding bank overdrafts. Estimated cash at the end of the reporting period

is as follows:

Cash - unrestricted
Cash - restricted

2017118 2016/17 2016/17
Budget Actual Budget
$ $ $
76,108 48,420 17,981
5,384,596 6,998,015 5,354,712
5,460,704 7,046,435 5,372,693

The following restrictions have been imposed by regulation or other externally imposed requirements:

Leave Reserve

Plant Reserve

Building Reserve

Economic Development Reserve
Community Development Reserve
Sewerage Reserve

Unspent Grants and Contributions Reserve
Morawa Community Trust Reserve
Morawa Community Future Funds Reserve
Refuse Transfer Station Reserve

Aged Care Units 6-9 Reserve
ST-N/Midlands Solar Thermal Power Reserve
ST-Morawa Revitalisation Reserve
Business Units

Legal Fees Reserve

Road Reserve

Aged Care Units 1-4 Reserve

Aged Care Unit 5 Reserve

Swimming Pool Reserve

Reconciliation of net cash provided by
operating activities to net result

Net result

Depreciation

(Profit)/loss on sale of asset

Loss on revaluation of non current assets
(Increase)/decrease in receivables
(Increase)/decrease in inventories
Increase/(decrease) in payables
Increase/(decrease) in employee provisions
Grants/contributions for the development

of assets

Net cash from operating activities

208,748 281,137 261,740
953,929 905,518 938,842
70,905 99,976 101,551
85,323 109,308 111,460
1,188,589 1,187,559 1,020,235
180,834 216,306 219,186
52,568 877,391 40,178
100,086 88,036 86,406
2,104,830 2,121,127 2,150,779
27 27 138,780

9,216 9,131 9,311
14,830 559,632 28,146

0 176,558 0

102,722 81,961 83,182
25,364 20,177 20,478
142,965 141,649 144,438
68,595 67,964 0
55,065 54,558 0
20,000 0 0
5,384,596 6,098,015 5354712
(1,275,627) 2,051,597 2,891,570
1,463,496 1,480,828 1,683,278
(13,000) 41,439 18,259
0 0 0

152,500 847,278 872,055

0 0 0
303,000 (297,664) 209,257
0 27,986 34,912
(1,017,064) (1,531,501) (3,738,832)
(386,695) 2,619,963 1,970,499
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SHIRE OF MORAWA
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2018

3. NOTES TO THE STATEMENT OF CASH FLOWS (Continued)

2017/18 2016M17 2016/17
Budget Actual Budget
$ $ $
(c) Undrawn borrowing facilities
credit standby arrangements
Bank overdraft limit 0 0. 800,000
Bank overdraft at balance date 0 0 0
Credit card limit 15,000 15,000 15,000
Credit card balance at balance date 0 (3,350) 0
Total amount of credit unused 15,000 11,650 815,000
Loan facilities
Loan facilities in use at balance date 380,682 451,497 451,164
Unused loan facilities at balance date 0 0 0
2017/18 2016/17
Note Budget Actual
. NET CURRENT ASSETS $ $
Composition of estimated net current assets
Current assets
Cash - unrestricted 3(a) 76,108 48,420
Cash - restricted reserves 3(a) 5,384,596 6,998,015
Receivables 390,142 542 642
Inventories 21,335 1,335
5,872,181 7,590,412
Less: current liabilities
Trade and other payables (363,497) (60,497)
Short term borrowings 0 0
Long term borrowings (56,939) 6,938
Provisions (384,662) (384,662)
(805,098) (438,221)
Unadjusted net current assets 5,067,083 7,152,191
Differences between the net current assets at the end of each
financial year in the rate setting statement and net current
assets detailed above arise from amounts which have bheen
excluded when calculating the budget deficiency in
accordance with Local Government (Financial Management) Regulation 32
as movements for these items have been funded within the budget estimates.
These differences are disclosed as adjustments below.
Adjustments
Less: Cash - restricted reserves 3(a) (5,384,596) (6,998,015)
Less: Land held for resale (20,000) 0
Less: Current loans - clubs / institutions 0 0
Add: Current portion of borrowings 56,939 (6,938)
Add: Current liabilities not expected to be cleared at end of year 281,138 281,138
Adjusted net current assets - surplus/(deficit) 564 428,376

Page 23



¥z obed

s|eao pue syled Jayio -

swuweJiboud jusweoe|dal peol -
juawdinba puejueld ‘Auedoid Jeyio -
awwelBboud Juswsoe|dal jue|d -

‘smoj|o} se Juawnoop 1obpng siyl 0} peyoepe uoiewloul Aejuswslddns ayy
Ul punoj aq ued sIseq 18sse [BnpIAIpUl UB Uo Suoljisinboe jo umopyeald pa|ielep v

690°285°'c  S82'09LZ 0.8%T 005'Z8 S16'699°'L 000'0. 000's02 00009 0 ' 0 0 0 000°0§ suonisinboe |ej0)|
0 000'02 000'02 o|esal 10} plaY puET
gjesay 10] PjoH pue]
LSP'SLL'ZT  SL¥F208'L 0O 00s'L¢ 516'699°L 000°0E 000'0L 0 0 0 0 0 0
S¥.'88L°L  00G'/EL 00s'/¢ 000'0¢ 000'0Z d8Uio ainjondiseliu|
0 000°0L Q00'CclL SPIBIHIY
0 1£6'/2 1€6°'L2 sypedioo
90.'92S'L 8/6'LEg'L 8/6'LE9’L Specy
BInjongseu;
819998 0.8°ZEE 0.822 000'sZ 0 000°0F 000'sgl 000°09 0 0 0 0 00005
167064 000°'sSL 000°0Z 000'sgl juswdinbe pue jue|d
0 0.8'zz 0/8'2 000'02 juswdinba pue ainyuiny
LZL'es 000°GS1 000'sz 000'0Z 000°09 000°0S sBuipjing pue pue
JusWdinbs pue jueld AUed0ig
$ $ $ $ $ $ $ $ $ $ $ $ $ SSE[J Jossy
[230} [enjoy |ej01 S90|AJ8S  SadlMeS podsuel]  aunynd pue  sapiuswe  BuisnoH alejjam yieaH Ajaes Buipun;  sjuBUIBAOD
L1/91L0Z 12bpng pue 2]WoU02] uonealoesy Ajunwuwon pue 211qnd asodind
8112102 Apedoad uoneanpg ‘1epio ‘meT  [BlBUSD)
180

welboid Buipoday

8102 ANNM 0€ J3ANT ¥V3A FHL MO
139dn4d FHL 40 LdVd ONIINYO4 ANV Ol S3LON

VYMVHOI 40 3HIHS

“JeaA ay) Buunp palinboe aq o} pajebpng a.e sjesse Buimo|jol ay L

S§138SV 40 NOLLISINDIV '



Gz aded

SMO

awuwelboid yusweoe|dal ued -
swwelboid Buisnoy yeig -
[|0) se Juswnaop 186png siy) 01 peyoeje uonewloiul Aejuswalddns sy

Ul punoy g UeD SISE( 18SSE [BNPIAIPUIL UB UO S[ESOdS|p JO UMOPYESI] Ps|iBlep V¥

(6¥Z°02) 066°L (zss‘zy) SLLL 000°cl 000°sL 0002
(6¥z'0Z) 066'L (zss'zh) eLLiL 0o00'cl 000°G1L 0002 juswdinba pue jue|d
$ $ $ $ $ $ $ $
SS07 Hjold $S07 Jjoid SS0T Jjoid spaasoud anjea
yebpng /19102 1enjoy Z1/9L02 yebpng gL/2102 ales jooq 18N sse[) Ag
(6¥2°02) 0661 (zss'zv) cLL'L 000°ClL 00051 0002
(LLL'T) 06¥% (ezv'sl) 0 0 0 0 seolnes pue Ausdold Jeyi0
(gcL'gl) 00S'L (££6'9) eLL'L 0 0 0 Hodsuel ]
0 0 0 0 000°€L 000°GL 000'Z sefiuswe Aunwiwon
0 0 (zBL'LL) 0 0 0 0 fysges olgnd ‘Jepio ‘me
$ $ $ $ $ $ $ $
SS0 Jjoid SSO07 Jjoid SS0T Jjoid spaaooud anjeA
1ebpng 21/9102 [enyoy ZL/9L02 1ebpng g1/2102 ajes jooq jaN weiboid Ag

“Jeaf sy} Bulnp jo pasodsip aq 0] pajebpng ale sjasse Buimol|o) au L

S13SSY 40 §1vs0dsId "9

8L0Z INNr 0€ d3AN3 ¥VIA IHL HO4d

139dN4g IHL 40 1dVd ONINYOL ANV OL S3LON

VYMYHON 40 FHIHS



g9z 28ed

"81//10z Buunp pasies aq 0} palinbal aq [Im Aoy e Jey) peledionue 10U i} Ajuo syjuow ¢ 1oy soe|d ul Sem
000°'008$ 40 AlljioE} LeIpIBA0 BY 1 JSemUBE Uim Ploy SEM Yolym Jeak [eloueul sy} Buunp A}ijioe) Jelpieno Ue pesiiin sliys syl

yeiplaAo (p)

‘810¢ 8uUnr Yoe 3e se

spuny Buimollog Jusdsun saey o} psjoadxa Jl SIJoU /L0Z aunp YiOg 18 Se spuny Buimoulog juadsun ou pey a4ys ay

sbBuimoutloq juadsun (9)

"1eak [eroueuly §1//1.0Z U} Ul Spuny Aue mo.log o} 10adxa Jou S80p aJIys 8y |

81/210Z - sBuimoliog meN (q)

'anuaaal esodind [eieusbB Aq peoueuly aq M sjuswAedsal Buimollog ||y

£69°L2 026°02 L6V LSY 289°08¢ A2 PL) 518°0. 0 L6V LSY
ozr'el L€6'C) LEL'TEE 9£9'61¢ yeocl L0S‘ZL 0 LE1°Tee J9a4s AslleH 2 - 9¢ ) UBoT
gee's 68E'C 8€8'6Y 089'sT 9zl'ze 85l 've 0 88’6y 19841S peoig g - ¥ UBOT
688 009't 225'69 99¢'ge z60'ee 95l 've 0 225’69 98N0OH YHAD - €| UeoT
Buisnoy
$ $ $ $ $ $
|enjoy 196png jenioy jebpng [enjoy 196png sueo| Zl-Inr-1 asoding
L1/9102 8LILL02 LL/9102 8LiL1L02 LLI9L0T 8LILLO0Z MmN JediouLd
syuswAedal Buipuejsino sjuawAedal
1saia)u| lediouLig [ediosung

"Ieaf [eloueul JuaLIND 8y} Jo pus sy} pue BujuuiBaqg sy} ussmiag 1sala)ul pue SBUIMOLIOG Ul JUSWISAOI

8102 ANNr 0€ d3dN3 ¥V3A JHL Hod

139dN89 FHL 40 1¥Vd ONINYOd ANV OL S3LON
YMVYHOI 40 FdIHS

sjuswiAedal Buimoilog (e)
SONIMOHYHOSI NO NOILVINHOANI “£2



L7 98ed

LSL°¥99°L S¥9°008°L

L.’ 0

(z9'L) (000°'2)

Z6.L'S Z6.L'S

0 0

622'vS9°L £58°96.°L

(6.8°22) (000'82)

801°Z89°L £S8'%¥Z8°'L O 0 £58'vz8‘L 0L2'Z6£99 )

196°2Z 900'22 0 0 90022 68Z'L6 Z9

9Lz’ 9Lz’ 0 0 oLz’ LLE'LL Ll 959

£G6'L ovL'L 0 0 ovL'L 00Z'€S e] 062

Z6E'CL 050°clL 0 0 0s0'cl 8//.'92 1% 062

$

WNWIUA

I¥S'669°L /¥8'C08'L 0 0 /¥8'208') 1LZB'S0E'99 68

988'GEL 9289l 0 0 oz8'ocl  gee'ely Gl 1896820

09%'90€'L LO8'LSY'L O 0 L08'LS¥' L 000'700°€9 g0z £r0£20°0

l0g'Zle  0Ze¥le O 0 0ZZ'vlz  885'628'C 692 20252070

$ $ $ $
anuaAal sajel Ssajel onusAal
$ |e303 yoeq wia3ul ajel $ sanadoud
[enjoy  palebpng pejebpng pejebpng pajebpng anjea jo $
LL/940Z  8LILLOZ  8L/ZLOZ  8L/ZLOT  8L/LLOZ  °lqeejey  JaquinN uj sjey

81L0Z INNC 0€ A3AN3 JVIA FHL HO4
139dnd 3HL 40 14dVd ONINJO4 ANV OL S310N
YMVHOIN 40 HIHS

sajel |[Blo]
Se]lEy SS=20X3 Ul JUSWSAOA

HO USHUAN s8jeY

so)ey enelo-x3

(0 8jou isjey) Saiel eale paloads
s9jel [elauab wou pasiel Junouwe [ejo|
() 8joU Jajoy) SUOISSEOUO0D/SIUNOISI]

sjejol-qng
Buiuin AN
[BINH AN
[BIDJBWIOD/[BRUSPISEY AHD
juswAed wnwiulpy

s|ejol-qng
Buiuin AN
[einy AN
[El0JBWWIOD/[BlUSpISaY AYMD

o1ed |elauab Jo ajel [eiauab [erualayiqg

3dAl 31V

NOILVINHOANI ONILVYH '8



g7 aged

"S9wl} JINOLIP Jnoybnolyy pauleluiew aq 3l jeyl
sI pue I0joss |elnynoube pue [eioysed abie| e

sey alys syl -Mobayed sy ur suonenjea Auadoad 'S3}l|108) pue $921A18s Jo abuel asiaAlp

ubiy Ajoanelas sy} Jesyo o} Junowe mo| Ajaalesedwod ay1 epinold 0} pue Ajjusiowe aelado o] paldinbal si
e Je Jos s| AuoBeieo siy) Joj Jejjop syl ul 8l 8yl SaAlI[@q |IoUNnoD JBYl SNUSASI JO JUNOLE 8y} asiel 0] [einynouby pue |elojsed TvHNE AN
suoseay sjoalqo sopsuaorIEY) uonduosaqg

ajel |elauab jenualayiq

‘leAs| ajgeulelsns 1saybiy ayj 1B a1lys ay} Jo sjuawalinbal anuaAal au} 0l UoNgLuoD

Jie} B 10} mo||e A2y} JeY) SI jes sjuswAed wnwiulw pue Sejel Jo S|9AS| 9} 10) SUOSeal 8y "allys 8y} 1O aJi| 2ILLOU0S pue [2100s auy) Joj Yoddns ulew sy} epiacid o} ‘einjny wiis)
Buo| ay3 ojul enuiuoo o} Ayl ale pue ‘jsed suj Ul usaq aney Asyl ANjigEIA WS} BUO| JIsy) 10sle 1BY] SBale as0U] Ul SSSN 8] U0 ainssald [eloueul) [euolippe Busil Jou ajiym
- BWoJpoJee ‘SUOIO8||00 asnjal ‘[eslpaul ‘8J3uad YINoA ‘uoiewlolul }suno} ‘saijljioe; Buipods ‘suapleb pue syded oljgnd ‘senijioe] jo Buiugs(o ‘elenbs Umo] ‘'sjusWSle]S SoUBlUS
‘BunyBy| ye8xs - 03 PaliWI| 10U NG SpNjoUI UDIYM ‘SlIyS 8y} JO Sjuswalinbal enusAs) ay) 0} UORNGLIUCD Jie) & alinbal 0 sI sjuswAed WNWIUIW PUB salel AYO 8y} 4o 108lqo 8y |

[BIoJaWWIOD/[BRUBPISOY AYD

"BOIQ S, JelduaD) Janjea
au} Ag pepiroid eue suonen|ea essy ‘Ausdoid [enpiaipul yoes Joy (AN) enjeA percduiun Jo (AHD) enjeA [elusy SSOIS) syl Jayle Si Sejey JO UoIe|nojed au) Joy siseq ay |

‘saiuedold Buluiy AN Joj @seasoul ou yum ‘Ajuo ssipadold [Biny AN 40} pue seipadold [BIolaWwiwo)) pue [eluapisay AMO 1o} Ig|jop
S} ul 8jed Jeak snojaead 8y} Uo esealoul 9% | g B U0 peskeq ale ‘anoge pajespul sjusLiAed WwnWiuiw pue Jejjop 8y} ul sejel pejewnse eyl 1ebpng [eydes pue [guoneiedo
s,|lounog jo sjuswialinbal Buipuny 3au au3 Joj apiroid 03 s| }eBpng 8102/ 10z @yl Ul sjusliAed wnwiulw pue 1gjop ey1 ul sejel pasodoid auj Jo aAoslqo |[Bleno au |

JAILD3rdo T1VH3IA0

"SBI}I|I0BY/SOOINBS
JUBWUIBA0D) [2007T 84} JO 1S00 8y} O} UONGUIUOD 8|qeuoSeal B 9XBW Jsnul siededs)el ||e jeyl siseq ayj Uo [19Uno) Ag peullulalep usaq eAey Sajel WnWiuiw sy |

959 1896'8C Butuig An

06¢ EV0E'T [ednyd AN

06¢ L0.8°L [eloJSWIWOY jleljusapissy AYO
$ winwiuly (spue)) 4ejj0g 8Y3 Ul B1BY adAy azey

"sejey |elualayig s8] o} SUOSEaY PUB S103[gQ 8U) pue BMEIO JO 81IUS BU1 Jo] SjuslABd WNWIUI PUe seiey |enuaisyiq pascdoid sy si
Buimojjos ay3 ‘Jeaf [eloueuly 81L0Z/.LL0Z 941 o) saley [eljualayid AAS| O} UORUSIUI S |IOUNOD JO 82110U SU) PUB GEE | 10V JUSLIUISAOS) [BI0T 84 JO 9E'Q UONI9S UJIM 9OUEPIODI. U]

suoseay pue s193[qQ jo Juswsalels
NOILVINHOANI ONILYY *(e)8

8102 ANNC 0€ d3AN3 JV3IA 3IHL HO4
1394dn4g 3H1 40 1¥Vd ONINYO4 ANV OL S3LON
VAMYHON 40 FHIHS



57 28eyd

‘sjuawalinbal anusAsl [0 [9AS| 8|gBUIBISNS B
SA3IUDE 0] 8J1YS 8Uj} J0} SNUSASI JO UONNQGLIUOD 1B} B
Jo} mo||e 0} 18S ale 10}08s Bululll By} Jo) Se1ed WNWIUI|

"Sewl} Ynowyip Inoybnoly) paulelulelw aq o0} J0jo8s [einy
SU} MO||B 0} [SAB] JBMO| B B J8S aJe Salel WnWIul
suoseay

"B} 9Sn SUol}9auu0D Jjay} pue siojeledo Bujuiw

2y} 1By] JUS)xe 8} 0} S80IAIBS PUE S]aSSE S,allYS

8y} 4O soUBUSIUIBW PUE S2UB)SIX@ aU} J0 ABIDlBUS]

B 2q 0} spuejs Jojoas Bujuiw sy -sesudisius

Buiuiw Jo sunjeu Aloysuely uayo ey} sesiubooal Aldwis
pue WsIonLo B jou sI siy] “Iekedsiel Jayjo Aue Jo 1ey]
anoqge po|ielap sk saoiAlas [ediound a41ys Jaylo Uim
Buoje seoines JuswsbeUBW S1SEM PUB SPEOI (220
uo Joeduwll Wis) Hoys Isjealb e sABY SalIAOE ai8y ]
JOLSIp @y} JO S90Inosal [Biaulw 8y} Buniojdxa ‘s
1By} Ul sjyoud epuelsgns Aaa Buimelpyum Jo 10edsoid
B Upm polied Joys e 10} 101sip 8yl ul Jussaid aq o)
Jojoss Buiuiw syj ul siojesado 1o} UOWILIOOUN JOU S1|

‘siefedajel wua) Buo)

3y} uodn s||e} Juaixe JuesyIubis B 01 ‘Yolym uspIng

e s| ‘Wis) Joys pue wua) Buo| ‘siasn |je 10 Jisuaq

8} loj S80JAISS pUE SISSSE 3J1YS JO SoUBUSIUBW 3y
‘Rem swes ayj Ul 8INqLIIUCD 0} sininy wus) Buoj sy ul
0] 8NURUOD [[IM OUM ‘SI0}03S Jaylo Ul siafedaiel

Ag wus) Buoj sy ul peinguiuoo salel sy Ag

papirold usaq aABY USYO UdIym Sa1I|I10B) pUB S82IAISS
2.1US paysl|igelss syl ||e jo ebeiuenpe auy] aney
‘JoLsIp 9U3 0) sWod Asyy usym ‘Aisnpul Buiuiw

8y} ul sioyelado 1ey; jnipuiwl Buieg AioBajeo

Bunes siyy ur suonenjea Auadoid moj AjsAneja.l

ay] 1esyo 0} sl Junowe ybiy Asaneiedwon e e

"S8lji|I0.) pUE S2IAISS JO

abuel ssianp sy} epiroid o) pue Apusiolge sielado
0} palinbal si saasijaq [10UNOD 1BUl BNUSAS] asiel 0

"san|io.) pue S82IAIes JO

abuel asianip ayy apinocid o) pue Ajusiolye syeledo
0} palinbal s| seAal|2q [1OUN0D JBY] @nuaAal 8siel 0|

sy00lqo

"S8l}l|I0B) PUB S801AJ8S Jo abuBl aslanlp

8yl spinold o) pue Ajjusiolye ajelado o) paldinbal s|

}es useq sey Je|jop 8y} ul 81el 8y} Jey) SUOSEaI 8y SASI[2] [IDUN0Y JeU) SNUSAaL JO JUNOWE 8y) 9SIel 0]

8102 INNC 0¢ A3AN3 ¥VIA JHL 404
139dn4d 3HL 40 1¥Vd ONINYO4 ANV Ol S3L1ON
YMVYEOIN 40 JFHIHS

Buiupy ONININ AN

[ednynolby pue |eioised
soljsusloRIBY Y

vdNd AN
uonduasag

uswAed wnuiuiw jenpualayig

Buiuy ONININ AN
{(panunuo9) suosesy pue sjoalqQo jo Juswalels
(panupuod) NOILYINHOANI ONILYY ‘()8



0€ 2ded

cLiyse’s (1€6'2/v'L) 1Z1'BLG  22G80E'9  GL0'866'C (981299) 6/9Lve L 2258080 968 beoS

—

0/1'288'L) 164'8/Z GLO'8GB'D

0 0 0 0 0 0 0 0 000°02 0 0000z O anlesay [00d Bulwimg
0 0 0 0 855'75 0 8SS'PS 0 590'sS 0 208, 35575 9AIBSTY G HUN 8le) peby
0 0 0 0 #96'49 0 796'49 0 S65'89 0 LE9 +96'29 aAI9SDY H-| sjun ale) paby
eV vl 0 8E'b 000'0¥%L B¥9'LyL 0 B¥9'L 000'0%L S9B'ZFL 0 glLe'l B8Y9' Ll aAI9saY pPeOY
8/%'02 0 8/¥'S 000'GL 22102 0 L/L'S 000'GL #9e'se 0 /8l'S 22102 anlesay se9- [ebe
z8l'e8 0 Z¥6'Le ove'L9 Log'Lg 0 Lzl'0z orz'L9 [AARA0) 0 192°02 Lo6°L8 SHUN ssauisng
0 (Fbz'6LL)  80S'S 9gL'elL 865'¢/L 0 228'c 9gl'elL 0 (g6L'84L)  OVO'L 855'9/1 SAI9S8Y UoHES|[BlIASY BMBIOY-]S
orlL'se (0o0'0vs)  6SF°LL 189'068 ZE9'65S 0 G¥6'g 189'055 0e8'vL (ooo'cse)  e6lL's 2£9'655 9AI9S9Y J9Mod [BUlial | JB]0S SPUBIPIA/N-1S
L1e's 0 98z gzZ0'6 LEL'S 0 To]" SzZ0'6 ale's 0 68 lEL's | 8Masey §-9 sHun slep peby
084'8€l 0 59Z'y SL5'peL Jird (eiz'sel) g8s SLS'pEL birs 0 0 1z anEsDY UOle)S JojsuBl] asnjey
68.2'061L'z (289'l8)  198'/9 009'0rL'z  fzl'lel'z (/89'ze) LTSl 009'0¥L'c  0E8%0LZ (000'9E)  £0.'6L lZL'zL'e 8AI959Y Spun4 aIMn4 AUNWLWo) emeloiy
o0F'e8 0 L0L'LE S0L'PS 8£0'88 0 Lee'se S0L'PS 980'00} 0 0S0'zh 9£0'88 BAIDSY 1SN L AUNLWILIOD emEION
8.L'0F (s0s'ss) OBz 7.6 LBe'LL8  (LZEe's9) 696'768  £7.'Z6 89525 (z/6'2e8) BFL'S LBE2/8 BAIBS8Y SUOHNGLIUOD pUE SiUelS) Jusdsun
ogL'BLE 0 ve5'yL z09'viL oog'ale 0 0L VL 209'vh) 7£8'081 {oco'os)  gzs'we gog'alz anesey sbeiomas
gez'0z0'L (0o0'00F)  ZHO'ey £65'9.€°L  665'/8L'L (000'002) ©88'0L €65'0/€'L  B85'88L'L (00O'OL)  0E0'LL BSS'/8L°} snssay uswdolersg Aunwiwo)
09F'LLL O seh'e SE0'80L 80€'80L O c/e' Se0'e0L gze'se {000's2) SL0'L 80¢'601 aAlessy Jusludo[@Aeq olWouosg
LGS'L0L 0 90522 SPO'6L 9/5'66 0 L£6'02 SH0'6. S06'04 (ooo'os)  62Z6'0T 8/6'66 snlasay Buip|ing
zrg'ees  (008'L0Z) ©66'88L  FHE'LYE 8L5's06  (0L0'Z0Z) #8L'99L  #PELYE 6T6'ES6 {000'08) LLt'80L  8L8's08 aAIes9Y JU2|d
ori'lez  (000's8E) 880wl 759'982 lel'lez  (zsg'el) 1/g'8 759'98¢2 8¥/'302 {(ooo'o8) LLe's /EL'182 9/M8s9Y enBaT]
$ $ $ $ $ $ $ $ $ $ $ $

aoue|jeq (wou) 0} souejeq aaue|eq (wouy) 0} aoue|eq aoue|eq (wouy) 0} aoue|eq

Buisojg  usysues) ssysues]  Buuadp Buiso|g uaysues)] ugysues)  Buwsdg Buiso|n Iajsuel] Jsysuel]  Buluadgp

1bpng  jebpng  jebpng  1ebpng |enjoy [enjoy [emjoy [emoy 1ebpng jebpng  jebpng  jebpng

VATE) i LLeLoz Lljgloe  Zl/9loe LL/9L0Z  LL9l02  LZLi9LOZ L1910 8LiLL0T 8114102 8LIL10T 8LiLL0Z

SIAUISTY a3IMOVE HSVD "6

8102 INACr 02 d3ANE ¥VIA IHL ¥O
139and 3HL 40 LyVd ONINYOL ANV OL S310N
VYMVHOIN 40 IHIHS



T 2884

|ood Buiwiwims emeloly o) speiBdn/soususiuewl ey 1o} pasn aq o) - Buiobugp aAlasey [00d Bulwwimg
anuaQ yjesH Wolusiad BmeIO 94318 G Jun al1e peby epelfdn/eoususiuiew su) o) pasn aq o} - Buiobugp aMIeseY G Jun 8le) peby
anua) yiesH woluslad emeIoly au) Je -] suun aie) paby 1o speifdn/eoueusiuiewl sy} Jo) pesn ag 0] - Bulobup aAlesay - SIUN alen peby
"92UBUSUIEY PUE UCIONIISUOD PEOY 8Ininy 1o} pasijin ag o) - Bujobug anlasey peoy
's824 |eba7 usesaloiun 1o} pasiin aq o1 - BuioBup anIesay sead [ebeT
SHUMN ssaUisng Mmau ysi|ge}ss 0} 10 S)UN JUS.LN0 S} o sliedeljuswiysiqinial sy} 4o} pasiin aq o) - Bulobug slUM ssauisng
109[01d UoRESI[ElIASY UMO] BMBIOIA SU} 10} POSN 8¢ 0} SpUN) umo] Jadng - SLiLL 8Al8S3Y UONESIBIASY BMEION-1S
1osloid Apnig Ajigises) Jemod [BUWISY L J2{0S SPUBIPIA/N 23 Jo) Pesn ag o} spuny umo Jadng - BuloBug  sniesey Jemod [BWIaY] 12|05 SPUBIPIN/N-1S
anus) yiesH Lolusiad emziol su) 1e suun ale) paby 10 UOHONASUOD /edUBUSIUIEW BU] JO) PASN 84 0] - BuloBup aAlesay B-9 SIUN slen paby
8INSO |IpUET] BMEIOL JOJ Pash aq o] - QL/LL aAIBSTY UONEIS Jajsuel| asniay
"WNPUEIOWS|A UCHEPUNCH pund @inin4 EMEIO[A UOIEICdIOD 1S8mplly [99)S0UIS

843 ybnody auys emeloly U} JO JuswUoliAuS pue sjdosd sy} o] spiBUaq Jo} 3inpuco BujoBuo ue spiroid o) pasn aq 03 - BuioBup SAIBSY SpUNd aimn4 AYUNWLWOD EMEIO
s108[01d AJUNWWOD EMEIOJA 10} Pesn ag 03 - Buiobup BMI9S9Y 1SNI] AHUNWIWOS) BMEION
"SpUN; paRIlWLIoD usdsun Jo} sujuelenb B se pasn aq 0} - BuioBup aMI8SEY SUOINQUIUOD PUE SluelS) jusdsun
‘Ryioey sbelamss aul pusixe Jo soe|dal Liedsal 0] pesn sq o] - BuioBug anlasay abelameg
BMEBIOIN JO 81I4S sy} ulypm s1osfold Alunwiwao) Jol pash aq o) - Bulobup aAlesey Juswdoeaag Alunwiwon
"AjunWwwod [e00] 8U} Ul SeAljeIIUl JUSWAO|BABP SILUOUCDS 8jeald 0] pash ag o) - Bulobup aAl@sey Juswdojana olWLOUCOT
'sBuip|ing paumo [1DUne) Us|qeIss Jo pusixe ‘eoe|del 'ysignyss 0} pasn aq o] - BujoBup anjesay Buipjing
‘Juswdinbe pue juz|d mau aseyoind Jo soejdel ‘apelfdn o pasn aq o) - Buiobup anlasay e|d
‘sjuswalinbal aABS| puny 0} pasn aq o] - BuioBup anlesay aABaT
aAlesal ay) Jo asoding asn jo a)ep SLUBU aAISSDY

pejediopuy

‘SMO||0} SE Sl SPISE JOS Bl s8AISsal B4} UOIYM Jo) 8sodind By} JUNoooe SAISSSI YOBS 0] UONE|S] Ul SUCHN|OSSI [IDUNOD LM SOUBPIOSOE U

(panunuod) SIAHUIASTN AIMIVE HEVD ‘6

8102 ANNCr 0€ A3AN3 ¥V3A IHL HOd
139dN8 IHL 40 L¥Vd ONINYO4 ANV OL S3LON
YMYHON 40 3dHS



zZg 98ed

67579 005’62
961'09- 000'se
£zr'e 00S'e
0486 000}
3 $
jenjoy anuaaal
119102 }ebpng
8LiLlog
%08’ %05'S
%08°S %0S'S
%05 %08'S
%0S5°S
%09'S %08
%09'S
%08'S
Y %
sajel alel
1s8l1ajul 1salajul
sajel uejd
predun juswie3su|

w

$

abieys
ujwpe uejd
juswiesu|

paules }selajul ssiel pledun
psu.les jsalsjul ue|d JusLuleisu|

anuaaal ableys ujwpe ug|d Jusw|esy

810¢/¥0/S
81L0¢2/20/5
LL0Z/CLiv
ZLog/oL/e

810¢/20/S
Ll0g/oLie

ZL0og/oLie

anp ajeq

Jusw|elsu| yuno-
Juswielsul paiyL
Juswielsu| puoseg
Juswieisu| 184l
9a1y3 uondo
JUaW(eIsuU| puooag
Juawl[e;su] 1sdi4
omj uondo
wawAed |ny 9iBuig
auo uondo
suondo juswielsu|

"sableyo eoinies pue ssjel jo JuswAhed sy Joj siafedaiel 0} s|qe|ieA. Bie suondo JuSWEISUI BUIMO|0) 8y |

SIDHVHO IDIAYIS ANV STLVYM - SINIFWTVLSNI ANV SIDUVHO LSTHILINI 2L

‘217210z Buunp sabrey) eoinieg Aue asiel 0} pUS)U JOU SSOP BMEION JO 81IUS By L

8L0Z INNI 0€ 3ANT "VY3IA FHL HO4
139dng JHL 40 1dVd ONINYO04 ANV OL S3LON

VMVEOWN 40 3HIHS

SIOUVHO JDIAHSS ‘L)

"81/210Z Ul palAg| 8q [[m Sajey Baly paladg oN

J1vd V3V a31d103dS ‘oL



€€ afed

0 0
UOISS22U0I 10 UoISS32U0I 10 psjuelb si UOISS22U02 $ $
IaAlem 3U} 10} SuOSEaY IaAlem ay} Jo s3103lq0 10 JaAIeM 3L} [enjoy 186png
U2Iym Ul sadueiswnalip 119102 8LILL0Z
6.8'/¢2 000'8e
“J9)E| 8U S1 JaA3UDIUM ‘9a7j0U
8jel ey} uo Buleedde so1nlss Jo siep aUl Jaue SAep GE 10 /L0Z JegoioQ pig Aepssn] 210j8g JO Uo
paalgoal s| sabieyo aoiaies pue 'siealle Buipnioul ‘Buimeo Junowe [jny aui Jo JuswAed ssoym sieded
Sjel 0} palayo aq It (1S3 puE ysigany Buipnjoxs) peiAs| sejel Jus.Lnd S} J0 %0S Z 4O JUN0JSIP VY 6.8'/T 00082
pajuelb s1IUN0ISIP YSIYM Ul S92UEBISWINJID $ $
|enioy 126png
L1/9102 8LILL02

8102 INNC 0€ A3ANT ¥VIA FHL HO4

139dng 3HL 4O 1¥vd ONINYOd NV OL S3LON

YMVHOIN 40 FHIHS

IIN

($) unowy adAl pajuelb si UoISSaDU0D
io 10 JaAlem ayj Y2Iym 0}

9, 9s1Q ableyo pue a3} 1o aley

SUOISSIIUOD 10 SISAIEA

%G Salel [elauss)
($) unowy pajuelb sijunoasip
10 Uolym 03 29} 10 ajey

% 2s1d

SIUNO2SIp SaJEY

SNOISSIONCD ANV SHIAIVM ‘SLNNODSIA LNIIAY ‘€1



14.

15.

SHIRE OF MORAWA

NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2018

FEES & CHARGES REVENUE

Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

GRANT REVENUE
Grants, subsidies and contributions are included as operating
revenues in the Statement of Comprehensive Income:

By Program:

Operating grants, subsidies and contributions
General purpose funding

Law, order, public safety

Education and welfare

Housing

Recreation and culture

Transport

Economic services

Other property and services

Non-operating grants, subsidies and contributions
Governance

Law, order, public safety

Education and welfare

Housing

Community amenities

Recreation and culture

Transport

Economic services

2017/18
Budget
$

10
3,520
3,325

350
2,000
140,511
451,091
37,214
422
167,764
31,000

837,207

787,468
18,905
131,899
0
32,000
227,208
0

0

1,197,480

20,000
0

0

5,000
90,000
0
846,564
55,500

1,017,064

2016/17
Actual
$

40
6,049
2,129

471

190
66,070
434,155
40,269
882
177,584
30,215

758,054

2,359,438
18,968
18,993

4,546
5,000
3,647,212
(30,000)
2,500

6,026,657

0
370,940
11,000
0

3,829
219,500
926,232
0

1,631,501
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2017/18
Budget
16. ELECTED MEMBERS REMUNERATION $
The following fees, expenses and allowances were
paid to council members and/or the President.
Meeting fees 64,000
President's allowance 17,000
Deputy President's allowance : 4,250
Travelling expenses 200
Telecommunications allowance 1,500
86,950

17.

TRUST FUNDS

2016/17
Actual
$

64,000
17,000
4,250

1,270
86,520

Funds-held at balance date over which the local government has no control and which are not included in

the financial statements are as follows:
Estimated Estimated

Balance amounts amounts

Detail 1-Jul-17 received paid

$ $ ($)
Housing Bonds 2,000 600 (900)
Dreghorn Unit Bonds 1,164 0 0
Bonds Hall/Rec Centre Hire 100 200 (300)
Aged Care - Bond Karl Strudwick Number 5 1,266 0 0
Youth Centre 865 0 0
Council Nominations 0 320 (320)
Bill Johnson Unit 1 Bond 0 0 0
Haulmore Trailers Land Dep 4,641 0 0
Social Club Payments 0 0 0
Local Drug Action Group 660 0 (400)
BCITF/BRB Training Levy 1,818 3,600 (5,418)
Daphne Little - Excess Rent 1,704 0 (1,704)
Morawa Oval Function Centre 1,762 0 0
15,980 4,720 (9,042)

Estimated
balance
30-Jun-18
$

1,700
1,164
0
1,266
865

0

0
4,641
0

260

(0)

0
1,762
11,658
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18. MAJOR LAND TRANSACTIONS

It is not anticipated any Major Land Transactions will occur in 2017/18.

19. TRADING UNDERTAKINGS AND MAJOR TRADING UNDERTAKINGS

Itis not anticipated any trading undertakings or major trading undertakings will occur in 2017/18.

20. INTERESTS IN JOINT ARRANGEMENTS

The Shire of Morawa is involved in the following Joint Venture agreements with the Department of
Housing & Works:

Lot 55 (33) Dreghorn Street - Units 1, 2 & 3.

Lot 559 (48) Yewers Avenue - Units 1, 2, 3 & 4
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